[Letterhead of Appraiser]
[Date]

To:
US Small Business Administration

c/o Granite State Development Corp.

P.O. Box 1491

Portsmouth, NH 03802
Re:
Property Address:

Appraisal Report Number:

Appraisal Date:

Dear US Small Business Administration c/o GSDC:
The above subject building has been completed with only minor deviations from the plans and specifications upon which the original estimate of value was based.
Sincerely,
[Appraiser Name and Title]
Printed Name:
